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BJP hurts BJD Law body non starter

vogue in the State
now. Even Law made
way back in 1894 and
1915 are till in op-

Bhubaneswar (K-
CN): The Opposi-
tion BJP has hit the
State’'s BJD Govern-
ment where it hurts.

In the backdrop
of the ensuing three
tire panchayat elec-
tions scheduled in
mid February, the saf-
fron party has at-
tempted to harp on
the BJD’smost popu-
lar Cheap Rice
scheme and also the
Mamata scheme tar-
geting women voters.

Sinceboththeis-
suesareconsidered as
thecoreof BJD’ssuc-
Cess in successive
eections, the BJPthat
|leadsthe Government
at the centre, issued
an advertisement in
local dailiesclaiming
that itisCentrewhich
share most of the bur-
den of the cheap rice
scheme.

The Centre con-
tributes Rs 19 per ki-
logram of rice while
the BJD Government
gives only Rs 2 and
Rs 1 come from the
beneficiaries.

Thisiscertainly a
clear attempt to target
the BJD’s popular
scheme for which
Chief Minister
Naveen Patnaik used
to get credit even dur-
ing the previous UPA
Government at Cen-
tre.

An advertise-
ment with Prime
Minister Narendra
Modi’s picture, ex-
plainsthat the Centre
contributes most of
the Cheap Rice
scheme.

Similarly, Mr.
Modi’s recent an-
nouncement after
completion of 50
days of demonetiza—
tion, also

uncomforted the BJD
that used to sanction
Rs5,000 per pregnant
women under
Mamata Scheme.
However, Mr.
Modi announced that
the Centrewould pro-
vide Rs 6,000 per

pregnant woman and
theamount will bedi-
rectly deposited in
their bank/post office
account.

These two issues
have irked the BJD
which on Monday
drew attention of the
State Election Com-
mission here.

The ruling BJD
aleged that the news-
paper advertisement
of Prime Minister
Narendra Modi an-
nouncing packages
for farmers, self-help
groups and others is
in clear violation of
the model code of
conduct which is in
forcefor thethree-tier
panchayat elections
in Odisha.

A party delega-
tionled by BIDVice
President Surjya
Narayan Patro sub-
mitted a petition to

the state election
commission aleging
that the advertise-
ment of PM’s an-
nouncement was op-
posed to the model
code of conduct in
forcesince December
27.

Initspetition, the
BJD said the Centre
issued an advertise-
ment inan Odiadaily
regarding launch of a
scheme and an-
nouncement of pack-
ages for farmers,
SHGs with the pic-
ture of Prime Minis-
ter in a“gross viola
tion of the code of
conduct in vogue in
the state.”

BJD requested
the SEC to intervene
and direct “forthwith
the Centreto stop this
propaganda and take
stringent  action
against such viola-
tions.”

Reecting therul-
ing party’sallegation,
BJPleader KV Singh
Deo said the pack-
ages announced by
the PM were meant
for the entire country
and not just Odisha,

where panchayat
elections are due.

The State Elec-
tion Commission had
on Saturday imposed
restrictions on cam-
paigns promoting
central government
schemes in Odia
newspapers and
channels in view of
the upcoming
panchayat elections
in the state.

The Commission
also restricted distri-
bution of |eafletsand
books highlighting
the state government
schemes at PDS dis-
tribution centres, in-
volvement of govern-
ment officialsin elec-
tion campaigns and
backdated work or-
ders. The SEC direc-
tivecameinthewake
of allegations made
by the ruling BJD on
two campaigns of the
Centre - Ujjwal
Yojana and Swachh
Bharat Mission - car-
riedin Odiaprint and
electronic mediaafter
the model code of
conduct came into
force. SEC?Rabi
Nara-yan Senapati
has directed the
Union government to
stop promotion of its
schemes in the local
mediaat government
expenditure as that
tantamount to viola-
tion of the model
code of conduct.

The SEC hasalso
ordered the Collec-
tors to desist from
distributing booklets
at PDS Centers, in-
volving Child Devel-
opment Officers in
election campaigns
and issuing back-
dated work ordersin
their districts as al-
leged by the opposi-
tion BJP.

Bhubanesvar (KCN):
More than a year af-
ter a formal an-
nouncement was
made about forma-
tion of theLaw Com-
mission, nooneinthe
State government is
able to say exactly
when this body
would come up.
Notably, Chief
Minister Naveen
Patnaik had madethe
announcement of for-
mation of the law
commission while
addressing the inau-
gural session of the
Lawyers Forum of
the ruling BJD in
November 2015.
Subsequently, the
State Government ac-
corded positive nod
to such a proposal in
February, 2016. State
government hasfinal-
ized that the Com-
mission would be
headed by a retired
judge of either the
Supreme Court or the
High Court.
However,

Lallt

Bhubaneswvar (KCN):
Top Cop Lalit Dasre-
ceived his promotion
as Additional Direc-

tor Genera of Police
(ADGP) and asit was

months after the an-
nouncement the State
Government isyet to
decide who would
head the Commis-
sion.

It may be men-
tioned here that the
Union Government
has repealed 120 ar-
chaic Lawslast year.

Union Gove-
rnment’s Law Com-
mission, Finance
Commission and
other agencies have
been advising the
State Government ei-
ther to do away with
or amend certain ar-
chaic and not-in-use
laws.

Taking these sug-
gestions in to ac-
count, the State Gov-
ernment had made a
move to constitute
the Law Commis-
sion. Interstingly,
even asthereexistsa
Law Revision Com-
mittee (LRC) under
the aegis of the Law
Department of the
State Government, it

is going headless

since last ten years.
One of the senior

functionaries of the

Law Department has
been given additional
charge of this body.
As is seen from
records, LRC used to
be a rehabilitation
post for retired
Judges, Former Sec-
retary Law and politi-
cal leaders without
serving the purposeit
was constituted for.
There are as
many as 1200 Iaws
and By-Laws

getsA DG

an In-Situ one, he is

continuing as Special

Secretary Home.
1992 Batch IPS

e

Officer, MrDas a
versatile personality

Another New Year...

Bhubaneswar (K-
CN): There were in
fact competitions
among various
groups of people to
offer greetings to the
Chief Minister
Naveen Patnaik at
Naveen Niwas on 1
January and on 2
January at State Sec-
retariat.

Though Naveen
used to receive
people on the New
Year Day every year,
this time, the rush
was unusua and the
mood was poised.

Beginning from
theMinistersto Law-
makersand senior of -
ficers, al joined the
competition to greet

the Big Boss at his

residence on 1 Janu-

ary.

From employees

unions to business-
men, police officers
to petty employeesall
were in a hurry to
carry flower bouquets
to the Naveen Niwas.
And on Monday
there was rush at
State Secretariat,
where the Members
of theelite|ASAsso-
ciation of Odishamet
the Chief Minister,
which he recipro-
cated them with a
“Happy New Year”.
Rushwasequally
seen to meet Biggies
of the State Adminis-
tration- Chief Secre-
tary and Two Addi-
tional Chief Secretar-
ies. There was great
rush in See Page-7

took over as Special
Secretary of the De-
partment of Homein
2011 in the Rank of

Inspector General of
Police (IGP) and af-
ter fivelong years he
continuesin the sen-
sitive assignment.

Heis most fortu-
nateto receive ADGP
Rank, thanksto over-
drive of the Principal
Secretary Home Asit
Tripathy and
unstinted support of
the Chief Secretary
Aditya Prasad Padhi.

An M.Tech by
education and also
the Best All Rounder
of 1986 batch of NIT
Rourkela, Mr.Das is
the longest serving
Special Secretary
Home and he has
seen at least five Prin-
cipal Secretaries of
Home. Interestingly,
all theTop Mandarins
lovehimasMr.Dasis
asweet person unlike
some of his counter-
parts in Police Ad-
ministration.

So State Bureau-
cracy likes him and
he also loves people

eration in the State.

Some depart-
ments even do not
know that certain
Lawsgoverning their
subjects have become
obsol ete by now. Had
Law Revison Com-
mittee been effective,
many such Laws
would have been re-
peal ed or amended by
now, said sources fa-
miliar with the devel-
opment.

rank

and never says“NO”.

A highly positive
and vibrant personal-
ity, Mr.Das continues
to be the bridge be-
tween State Adminis-
tration and State Po-
lice Headquarters.

And he provides
seamless connectiv-
ity between the two
institutions and pro-
posals emanating
from Police Head-
quartersarereceiving
proper attention of
the Department of
Home, thanks to his
sincerity.

Successfully ser-
vedinat least six dis-
tricts as Superinten-
dent of Police (SP)
and DIG in Central
and North Central
Ranges A Recipient
of Union Nation
Peace Medal, while
serving in Sierra
Leonewith UN Peace
Keeping Forces.

Also Recipient of
President Police
Medal for Meritori-
ous Service and Dis-
tinguished Service,
said asenior officerin
Department of Home.

Known for his
love music and cy-
cling, Mr.Das finds
time for hobbies and
continuesto bean ac-
tive member of the
Bhubaneswar Cy-
cling and Adventure
Club.

He participated
in Cycling from
Manali to Leh and
Bhubaneswar to
Bhutan and also par-
ticipated in Delhi
Half Marathon.




ENTERTAINMENT THE KALINGA CHRONICLE )

Popular people’s Daily of Odisha

KoffeeWith Karan: KatrinaKalf, Anushka

R-&aders ars advized to male:e AppIopriats
aruqaines whils anding: 10 advatizemeants in
ﬂws-&mlmrm %@a&mmdapuh]ramrl
dosz mot wouch for any claims rade by the
Advertizers. The anar Putlizher, Bditor aned
Cramed of The Ealin Chmmicls Prblicationsshal

motheheld # liablefor arg eonesquerces,
incaeswh are fourd 1o bhafalze.
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o tiptop  condition
g1
D ontact: 2555305

PURCHASE

Feguired a Marshalf
Commandor £ Bolem in
ood condition. Contact
L SRATE S

ALTOMOEILE REAL ESTATE
SALE SALE
foawasik Bajaj Flatz  ready  for

%assessn ho before
thayatta 2t Puri near
Seabeach for sale.
Comzct 98507808
Rezidential plots at
Pahalk close 0 MH-S
amd mear Pata Raikvay
Station, Bhubaneswarior
immediate zalk.

Cortect 05T =2 556733
Rezide ntial plots at

LA

S=lFIED ADVERTISEMEMNT TARIEE

iZlaszified adwertizemnents are r2leazed daily.
The nemnal elaszifised adwertizarnant is charged
@ Rs. 5/- per word up b maximum number
of 50 words. & ny extra word willhe Rs. 3/
per word. The minmum charges for any
chassified advertisement & Rs. LY., The
options for kol kttering and outlining are
also availahle and are charged @ 7 and
1. per word res pectively Bxtra charges for
photographs Rs 100¥- For Box No.Rs. 10

HIRE

For hiring of Car f Jeep
fBuzon morth by besis,
Contact | 2585TER

EUSINESS

anring 40,0000 for high
retum, extra eam and
Fo Elgn 111:: QppOHU Ny,
St aln |

Inoepe ndent buziness
otk from home, tsin-
ing in Singapore,
_‘3335!]1 4287,

BHIDE WAHTED

Wanted bride for
Fhandayat Boy, 2 plus,
Cazte no bar, 0574-
i T S

GROOMWANTED

Wanted Groom any
=nbrice | usiness Bmi

t & Bramhin Girl.
ontect 2555226

GohiraChrek in front of
Y Rarran Engiree g
College beszide HH-S,
hear Tarmando. Cortect

(e2EEEOES
Simplex  f Duplex
building at BBSR

CO Pt | S 3P 002500

ACCO MMODATION

MAHTED
Requied Singk ! Dok
¢ Tripke Sroried Morh/East
facing l:umln:llrg at F'un

TOURS&TRANVELS

W pronrice s ury coEch
buses (125224 52
seater) for  Fienig
Excurion, MWarizoe.
M=z Santoshi Tl
o=t S0%e] 07 O43T
For Lutry Passanger
vehicle, Contact
SacEeity Tours & Tewels,
Achzr= “ihzr,
E hubmnesvar,

P h. 2540219

L WANTED

Required Driver/Peon/
Attendant/ Ava

Please Contact-5984600400

ACCOMMODATION

WANTED

Recuired double/Single’ Multl
storled B ungalow type North or
East Facing Incdependent bulld-
Ing At- Nayapalll, Jayadev Vihar,
¥.5.5. Nagar, Mancheswar,
Rasulgarh, Sallashree Vihar,
Niladr| ¥ihar.

FPlease Contact- 8338870505

Sharma have a fan in Deepika Padukone

If youareof thesame Deepika Padukone sassiest best, leaving of akind ever seenon
the celebrity chat

view that the latest

episode of Koffee
With Karan was one
of this season’s be<t,
and both KatrinaK aif
and Anushka Sharma
were on fire, thereis
someone else who
agrees with us.

thinks on the same host and filmmaker

lines too. This, when
neither Kat nor
Anushkapreferred to
call Deepika their
‘friend’ on the show.

Surprised?
Katrina and
Anushkawereat their

Karan Johar in total
‘meltdown’. Somuch
30, that it even left the
viewers sweating due
to their hysteric con-
notations and reac-
tions on every petty
thing —definitely one

show. The two beau-
tiesaccepted that they
are not like the typi-
cal actor-friends in
theindustry and com-
fortably give each
other space. They,
however, refrained

from calling Deepika
Padukone  their

‘friend’. While we
never saw Deepika
and Anushkabonding
(one word: Ranveer
Singh), and keeping
distance, her cold
vibes with Katrina
only brings one name

to our head — Ranbir
Kapoor. Now that
Ranbir is out of both
Deepika and Kat’'s
lives, looks like our
Piku has extended an
olive branch towards
Katrina, by posting a
tweet praising the
two girls and the epi-
sode. Deepika Padu-
kone has always
stayed away from
both KatrinaKaif and
Anushka Sharma,
dueto the connection
of her former and cur-
rent boyfriends
Ranbir Kapoor and
Ranveer Singh, with
the two girls.

There was atime
when Deepika and
Katrina were never
seen under the same
roof and shared cold
vibes. But after years
of rivary, they report-
edly buried the
hatchet at a recent
awards night with
Shah Rukh Khan be-
ing the pacemaker.
Sometimes, heart-
breaks help in mend-
ing ties. And these
two girls are the lat-
est example.

Sofia Vergara's son Manolo Gonzalez makes modelling debut

WASHINGTON(K-
CN): Manolo
Gonzalez Vergara, the
only child of Sofia
Vergara, recently
made his plunge into
modelling industry
following in his
mother’s footsteps.

The 24-year-old
son made his model-
ling debut in a photo
spread for Paper
magazine's latest is-
sue, inspired by the
filmsof Spanish direc-
tor Pedro Almodovar,
reports E! Online.

In one photo,
Gonzalez Vergara
wears ablack suit and
poses along model
Stevie DeFelice who
Is sporting a red top,
skirt and blazer asthe
duo hold a Bloody
Mary each and sit on
the floor that has a

s
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shattered mirror re-
flecting them.

The young model
also took to his
Instagram handle to
thank the magazine.

“Andfor alowing
me to sit next to
Stevie DeFelice. |
hope she wasn't too
" traumatized,” he

Vergara’s 44-
year-old mom had
modelled for years
before she moved
from her native Co-
lombiato the United
Statesto concentrate
on an acting career.
Her son, who she
raised as a single,
working mother, has
also dabbled in act-
ing and appeared
withherinaHead &
Shoulders commer-
cia in 2014.

Sunny Leoneisthe perfect seductressm Lallamain Laila

NEW DELHI (K-
CN):Sunny Leone’s
much-awaited song
from *Raees’ is out and
it has all the ingredients
to make it to the top of
every chartbuster!

From Sunny’s sexy
dance moves to Shah
Rukh Khan's Killer
looks, the remixed ver-
sion of Zeenat Aman's
‘LallaOLalld issureto
make you groove.

Set in a dance bar,
it seems the song is an
important part of the de-
velopment of SRK’s
character of a liquor
baron in Gujarat.

The 70’s classic
rendition has been rec-
reated by Ram Sampath
and sung by Pawni
Kalyan.

Directed by Rahul
Dholakia, ‘Raees is al
set to release on January
25 next year.
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Banksgofor cuts, lending ratescown byupto90bps

Mumbai (KCN)
ROLLING OUT one
of the steepest cutsin
borrowingratesinre-
cent times, leading
banks lowered their
lending rates on Sun-
day by up to 90 basis
points, or alittle less
than one per cent, a
day after Prime Min-
ister Narendra Modi
suggested that they
should focus on the
poor, lower middle
class, middle class
and senior citizens,
and act in “public in-
terest”.

After the dead-
line for the
demonetisation of Rs
500 and Rs 1,000
notes ended Friday,

From Page-1
the Second Floor of
the State Secretariat
to greet Chief Secre-
tary Aditya Prasad
Padhi. In fact there
was abeelineto meet
the Top Mandarinand
wish him in the New
Year on 2 January.
Mr.Padhi was

seen warmly receiv-
ing the officers, em-
ployees, scribes and
people of cross sec-
tion of the society.

Honest and
humble Top Manda-
rin was reciprocating
with sweet words
with people and
wishing for happier
timesin 2017.

Simplicity is the
hallmark of the Chief
Secretary, who fondly
talked to the Bureau-
crats and Visitors,
while wishing for a
better times.

R Balakrishnan,
Development Com-
missioner received
the enthusiastic visi-
tors with a charming
smile and wished for
a“Happy New Year”.

There was good
rush for meeting the
Additional Chief
Secretary to Chief
Minister Upendra
Nath Behera in the
Third Floor. Sweet
and suave, Mr.Behera
was equally recipro-
cating the visitorsfor
abright New Year.

Mr. Behera, seen
in ajovial mood in
presence of “Intimi-
dating Biggies of
1986 IASBatch” and

State Bank of India
(SBI), the country’s
largest bank, reduced
the overnight mar-
ginal cost of funds

based lending rates
(MCLR) to 7.75 per
cent from 8.65 per
cent. The new rates

sharing good wishes.

Andall alongjo-
vial and intelligent
KBK Chief Adminis-
trator SPThakur was
seen cracking jokes
and making the
enviroment lively.

Agriculture Pro-
duction Commis-
sioner G K Dhal was

P

also greeted by Bu-
reaucrats and others
and humble Manda-
rin was seen sweetly
reciprocating with
them with good
wishes.

Great Rush was
seen to meet the Spe-
cial Secretary to
Chief Minister V
Karthikeya Pandian.

The Powerful
Bureaucrat was also
seen receiving the of -
ficers, employeesand
others in a friendly
manner.

Therewasrushto
meet the Principal
Secretary Home Asit
Tripathy and Princi-
pal Secretary Finance
Tuhin Kanta Pandey
who were equally re-
ciprocating the visi-
tors.

Meeting the Prin-
cipa Secretary, Food
& Civil Supplies
Pradipta Kumar
Mahapatra, Principal
Secretary Energy,
Rajesh Verma, Prin-
cipal Secretary
MSME L N Gupta,
Principal Secretary
Water Resources,
Pradeep Jena, Princi-
pal Secretary Steel &
Mines Raj Kumar
Sharma, Principal

are 8 per cent against
8.90 per cent for one-
year loans, 8.10 per
cent for two-year
loans and 8.15 per

cent for three-year
maturity, SBI said.
Watch what else
Is making news:
Secretary Labor &
ESI G Srinivas, Prin-
cipal Secretary Rural
Development Madhu
Sudan Padhi Secre-
tary Health & Family
Welfare Pramod
Kumar Meherda,
Secretary ST & SC
Development and 1&
PR Surendra Kumar,

Secretary Women &
Child Development
Vishal Dev, Secretary
Fisheries, ARD &
Excise Bishnupada
Sethi and Special
Secretary General
Administration
Ashok Meena was a
pleasurefor the offic-
ers and employees.

There was equal
amount of enthusi-
asm to meet Top
Mandarins like Prin-
cipal Secretary
Higher Education, G
V V Sarma, Principal
Secretary Tourism
Arti Ahuja and oth-
ers.

Principal Secre-
tary Works Nalini
Kanta Pradhan was
also greeted by a
large number of offic-
ers and engineers.

During the day it
was almost a festive
look and holiday
mood in the State
Secretariat. Prasad
Sevan was conducted
at variousfloors.

Therewas afull-
fledged puja of Trin-
ity in Department of
Works and Depart-
ment of Commerce &
Transport, where
Prasad were distrib-
uted.

Rose Valley Chit
Fund Scam: Mamata
Banerjee Slams PM
Modi After TMC MP
S u d i p

Bandopadhyay's Ar-
rest

The new loan
rateswill be effective
from January 1.
Women home-loan
borrowersof SBI will
be ableto avail loans
at interest rates of
8.20 per cent while

others can avail of
home loans at 8.25
per cent. On Novem-
ber 2, SBI had cut
homeloanratesto9.1
per cent — the low-
estin SiX years — as
part of a festive
scheme.
Delhi-based
Punjab National
Bank cut the over-
night lending rate by
70 basis points to
8.20 per cent while
Union Bank of India
slashed the rates by
65-90 bps for differ-
ent tenures. 1DBI
Bank’s three-year
loans will now be at
9.30 per cent, down
by 40 basis points.
However, borrowers
may not get the full
benefit of the MCLR
cut due to the spread
that banks charge on
loans.
See page-8

Chinato ban ivory
trade by end of 2017

BEIJING(KCN):
China will ban trade
and processing of all
domesticivory by the
end of 2017 in a bid
to savethefast dwin-
dling tusker popula-
tion In the country, a
"historic  move"
hailed as a "game
changer" for African
elephants.

The decision
came after Chinahad
imposed athree-year
ban on ivory imports
in Marchthisyear, in
an escalate flght

ainstillegal trading
of wild animals and
plants.

"China  will
gradually stop the
processing and sales
of ivories for com-
mercial purposes by
the end of 2017," the
official Xinhua news
agency said, citing a
government state-
ment.

The move will
impact China's 34
processing enter-
prisesand 143 desig-
nated trading venues,
with dozens to be
closed by the end of
March 2017, state-
run Xinhua news
agency quoted an of -
ficial statement as

ing.

Bgeforethatdead-
line, law enforcement
agencies will con-
tinue to clamp down
onillegalities associ-
ated with the
elephant's tusk, an
official told the

agenc?]/.
China's move, if
implemented, strictly
could a "game
changer"”, specially
the African elephant
conservation as hun-
dreds killed every
year by poachers to
feed into the burgeon-
ing marketsin China
and Hong Kong.

As a result the
numbers of Africa’s
savannah elephants
dropped to 3.5 lakh
thousand in 2014.

China's move to
ban ivory trade fol-

lowed aresolution at
the Conventionon In-
ternational Trade in
Endangered Species
(Cites) in South Af-
ricain October.
China has the
biggest ivory market
in the world - some
estimates suggest 70
per cent of theworld's
trade ends up there.
Ivory's price can
reach USD 1,100 per
kg in China.
Conservation
group WWF wel-
comed the latest
news, calingita"his-
toric announcement”,
signalling an end to
the world's primary
legal ivory market
and a mgjor boost to
international efforts
to "tackle the el-
ephant poaching cri-
sis in Africa’, BBC

reported.
Elly  Pepper,
deputy director of

wildlife trade for the
Natural Resources
Defence Council,
praised China for its
"great |leadership” on
the issue.

"Setting such an
aggressivetimelineto
close - once and for
al - the largest do-
mestic ivory market
in the world is glo-
ballysgnlflcant Pep-

"It's a game
changer and could be
the pivotal turning
point that brings el-
ephants back from
the brink of extinc-
tion,"” she said.

While the inter-
national market in
ivory hasbeen closed
since 1989, legal do-
mestic markets have
continued in many
countries around the
world.

A surge in the
kl||ln%]0f elephants
over the past seven
years has seen
populations across
Africa shrink by a
third, according to
the recently pub-
lished Great EI-
ephant Census.

Send 40 percent currencytorur

MUMBAI: The RBI
on Tuesday said the
supply of currency

tribution in these ar-
€as.
"Banks should

CLE BUsiness/Commerce

al areas, RBI tellshanks

bank cheststo obtain
supply of coins on
priority basis and if

notes in rural areas
was not adequate and
asked banks to send
at least 40 percent of
the supply to their ru-
ral branches.
"Thebank notes,
being supplied to ru-
ral areas, at present,
are not commensu-
rate with the require-
ments of the rural
population,” the Re-
serve Bank of India
said in anotification.
With a view to
ensurethat at least 40
percent bank notes
were supplied to ru-
ral areas, the banks
were advised to in-
crease the issue of
currency towards the
main channelsof dis-

advise their currency
cheststo step up issu-
ance of fresh notesto
rural branches of Re-
gional Rural Banks
(RRBs), Digtrict Cen-
tral Cooperative
Banks (DCCBs) and
commercial banks,
whitelabel ATMsand
post offices on prior-
ity basis which are
considered mainrura
channels of distribu-
tion," it said.

RBI asked the
banks to issue notes
in denominations of
Rs 500 and below in
rural areas with lib-
eral issuance of exist-
ing stock of notesbe-
l[ow Rs 100.

It also asked the

required even get it
issued from the cen-
tral bank.

As the rura re-
quirements could
vary depending on
variationsintherural
and urban mix of
each district, acertain
percentage of alloca-
tion has been as-
signed to each district
by RBI to facilitate a
need based approach.

"The indicated
proportion may be
maintained on
weekly average basis
at each chest level as
it may be difficult to
stick to the propor-
tion on daily basis,”
RBI said.

Adventz group not
keen on Paytm stake

KOLKATA(KCN):
Saroj Poddar-con-
trolled Adventz
group today said it

was approached for
buying a minority
stake in Paytm, but
hasdecided against it.

"We were ap-
proached by a few
merchant bankersfor
a minority stake in
Paytm. But we have
decided not to go

ahead with it," a top
official of the group
told PTI today. Ac-
cording to sources,

Saroj Poddar's son
Akshay Poddar was
negotiating the dedl.
Valuation is the
key reason for not
buying into the lead-
ing wallet company,
the sourcesindicated.
According to me-
dia reports, industri-

alists Sunil Munjal
and Saroj Poddar
were in talks for a
secondary deal to buy

aminority stakefrom
IDFC Securities ana-
lyst Nikhil Vorawho
holds some 0.35 per
cent in One97 Com-
munications, the par-
ent of Paytm. Paytm
last received funding
from Taiwan's
MediaTek in August.

Sensex breaksseven day fall, but logsweekly loss

Mumbai (KCN):
Breaking a seven-day
losing pattern, the
Sensex today re-
claimed the key
26,000-mark by re-
covering 61 points,
helped by gains in
pharma, auto and capi-
tal goods, but both in-
dices registered a
weekly drop. For the
week, the Sensex lost
448.86 points, or 1.69
per cent, while the
broader NSE Nifty
dropped 153.70
points, or 1.88 per
cent.

Thisistheir big-
gest weekly in five,
which is since the
week ended Novem-
ber 18. Domestic in-
vestors backed up and
covering-up of short
positionsgave equities
apushtoo. But aweak
trend in Asia and a
muted opening in Eu-
rope cast its shadow.

The rupee appre-
ciated 21 paise intra-
day against the dollar,
to 67.78, which had a
positiveinfluencetoo,
brokers said. After a
subdued opening, the

Sensex dropped asfor-
eign funds liquidated
bets ahead of Christ-
mas. but emergence of
value-buying later
meant it wiped off
early lossesbefore set-
tling higher by 61.10
points, or 0.24 per
cent, at 26,040.70.
The 50-share
NSE Nifty ended up
6.65 points, or 0.08
per cent, at 7,985.75
points. Intra-day, it

shuttled between
7,942.05 and
8,022.60.
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C removesBCCI president Anurag Thakur and secretary Ajay nirke

NEW DELHI(KCN):
Supreme Court of India
removed Anurag Thakur

against Thakur by seek-
ing his response as to
why he should not be

passing thedirection for
nominating the persons
in committee of admin-

lier order on July 18 by
the court, most of BCCI
office bearers were in-

aspresident of theBoard
of Control for Cricketin
India (BCCI) with a
show cause notice is-
sued in regards to
charges of perjury and
contempt of court, say-
ing , saying he should
"forthwith cease and de-
sist from" the board's
work. The apex court
also removed Ajay
Shirke, secretary of
BCCI.

A bench headed by
Chief Justice T SThakur
and comprising Justices
A M Khanwilkar and D
Y Chandrachud also de-
cided to initiate con-
tempt proceedings

held liable for obstruct-
ing the implementation
of the court's directions
aimed at reforming
BCCI.

The court ordered
that the working of
BCCI will belooked af-
ter by acommittee of ad-
ministrators and re-
guested senior advocate
Fali S Nariman and se-
nior advocate Gopal
Subramanian, who was
assisting inthe matter as
amicus curaie, to assist
the court in nominating
persons as the members
in the committee of ad-
ministrators in two
weeks. The matter for

istratorswill betaken up
on January 19, said the
bench.

Until the new ad-
ministrators take over
the working of BCCI,
the senior most vice
president of the board
will act as the president
and the present joint sec-
retary will assume the
work as secretary, added
the bench.

The apex court di-
rected that all office
bearers of BCCI and
state associations will
haveto givetheir under-
taking that they will
abide by the directions
of the court. In an ear-

eligible to carry on and
the panel headed by
former chief justice of
India R M Lodha had
asked the court to re-
move them.

The court re-
minded the BCCI top
brass that Thakur as
president of the board
had asked for a letter
from International
Cricket Council (ICC)
CEO Dave Richardson
that the appointment of
aComptroller and audi-
tor general (CAG) nomi-
nee in the cricket body
would compromisewith
autonomy and amount to
government interfer-

ence.

"If you want to es-
cape perjury charges,
you ought to apologise.
At every stageyou have
been trying to obstruct.
Everyone wants to go
around and continue to
hold the post even after
70 years. Thisis such a
lucrative business that
everyonewantsto goon
forever" the bench had
said.

It had also referred
to aletter by ICC chair-
man Shashank Manohar
and said even he has
stated that Thakur had
asked for such aletter.

The apex court had
also said that by asking
ICC to write such a let-
ter, BCCI has intended
to defeat the purpose of
the verdict, that too
when the bench had
made it clear that ap-
pointment of CAG
nominee would bring
about transparency in
the cricket body.

The bench had ac-
cepted the recommenda-
tion that one person
should hold one post in
the cricket administra-
tion to avoid conflict of
interest and scrapping of
al administrative com-
mitteesin BCCI after the
CAG nomineecomesin.

Willtamson, Broom sweep
seriesfor New Zealand

NEL SON(KCN):
Fill-in batsman Neil
Broom and skipper
KaneWilliamson pro-
duced a match-win-
ning 179-run stand for

two wickets to sweep
the series 3-0.

For the 33-year-
old Broom, battling to
prove he deserves to
stay in the squad, it

runs, was recalled for
the Bangladesh series
after nearly seven
yearsinthewilderness
to cover the number
four batting slot while

New Zealand to crush
Bangladeshintheir fi-
nal one-day match in
Nelson on Saturday.
Williamson was
left unbeaten on 95
while Broom fell just
beforethe closefor 97
as New Zealand over-
hauled Bangladesh's
236 for theloss of only

was his second con-
secutive match-win-
ning performance af-
ter his unbeaten 109
when New Zealand

won the second match
by 67 runs.
Broom, who

scored 22 in the first
match, which New
Zealand won by 77

Ross Taylor recovers
from eye surgery.

Hehassince been
the home side's stand
out performer, not
only with his prolific
scoring, but also his
magic touch in the
field.

After Ban-
gladesh won the toss

and elected to bat in
Nelson, Imrul Kayes
and Tamim Igbal pro-
duced a century open-
ing stand in 21 overs
to set the tourists up
for abig finish.

But when Imrul
slashed at a Mitchell
Santner delivery and
the ball flew high be-
hind the wicket,
Broom sprinted nearly
20 metresand dived to
take aspectacular one-
handed catch and
break the partnership.

Imrul's dismissal
for 44 opened the
floodgates and despite
the pitch holding no
dangers, most of the
remaining Bangladesh
batsmen were unable
to settlein.

Broomwasagain
in the play to catch
Tamim for 59 as the
top six Bangladesh
wicketsfell for 68 runs
and only Nurul Hasan
with 44 from 39 balls
offered late resistance.

Bangladesh
briefly felt they could
defend 236 when Tom
Latham (four) wentin
the second over, Mar-
tin Guptill retired hurt
on six and Broom
edged Mashrafe
Mortaza straight to
Imrul at first dip be-
fore getting off the
mark.

But Imrul
dropped a regulation
offering allowing
Broom and
Williamson to embark
ontheir 179-run stand
for the second wicket.

Broom's 97 was
at arun-a-ball rateand
included one six and
12 fours, while
Williamson faced 116
deliveries for his 95,
which included one
six and nine fours.

He was left five
runs short of what
would have been his
ninth ODI century
when Jimmy
Neesham came in at
the fall of Broom's
wicket to hit arapid 28
to end the match.

In the final few
overs, Neesham toned
down his lusty hitting
in an apparent attempt
to let Williamson
reach his milestone.

But after a mid-
wicket conversation
with his captain,
Neesham was evi-
dently told to finish
the match, which he
did with a boundary
off the next ball.

The series now
moves on to three
T20s to be followed
by two Tests.
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I'm a team player, says Manchester
United striker Ibrahimovic

MANCHESTER(K -
CN): Veteran Swedish
striker Zlatan
|brahimovic's recent
flurry of goals has
helped power
Manchester United's
resurgence but he says
he is not content be-
cause he hasn't created
many chances for his
team-mates.

The 35-year-old,
who United manager
Jose Mourinho
claimed earlier this
week is set to sign an
extension to his year-
long contract which he
agreed to when he
joined in July from
Paris Saint Germain,
told MUTV he is not
happy withjust having
three assists to his
name thus far.

"When | scored
(inthe Boxing Day 3-
1 win over
Sunderland) it was 50
(goas in 2016)," he

said.

"That is not one
of my objectives be-
causeif aplayer starts
to focus only on scor-
ing goalsit meanshe's
focusing only on him-
self.

"Like | said, I'm
not here to focus on
myself because I'm

From Page-7

The steep cut has
been facilitated by the
surgein depositsdur-
ing the
demonetisation pe-
riod, which led to a
substantial fall in cost
of funds for lenders.
Banks have
mobilised an esti-
mated Rs 14.9 lakh
crore of deposits fol-
lowing demo-
netisation during the
last 50 days. The in-
terest rate cut is ex-
pected to boost senti-
ment, and spending,
too, all of which have
been hit because of
demonetisation.
Other banks are ex-
pected to follow suit
in the coming days.

Deposit rates are
also expected to dlide
further. The RBI has
cut the policy rate —
the repo rate — by
175 bpssincethe start
of 2015 but banks
were slow in passing
onthe benefitsto cus-
tomers.

Prime Minister
Modi had on Satur-
day advised banks to
“keep the poor, the
lower middle class,
and the middle class
at the focus of their
activities” and act
withthe* publicinter-
est” in mind.

On Sunday, BJP
president Amit Shah
welcomed the cutsin
a series of tweets
posted on his officia
account.

“Declining inter-
est rateswill proveto
be a boon for the

here to help my team-
mates win. The goals
come in the second
wave -—thefirst wave
ismy team, the collec-
tive part that | want to
win with them.

"If the collective
does well, the indi-
vidua will dowell and
| prefer to have it that
way.
"If you know the
way | play my game,
I'm the onewho scores
or tries to help my
team-mates score.”

One of
Ibrahimovic's three
assists, though, will
remain long in the
memory for one of the
goals against
Sunderland.

His cross found
Armenian midfield
dynamo Henrikh
Mkhitaryan who con-
verted it with a spec-
tacular 'scorpion kick'.

"That was perfect
because | said to my-
self 'if | put it alittle
behind him he can do
the backheel’ - exactly
like we have been
training for these
coupleof weeksand it
worked," said
Ibrahimovic.

"l was the one
jumping higher than

poor, neo middle
classand middleclass
while providing a
boost to  our
economy.  After
demonetisation,
banks are flush with
funds & reducing
lending rates up to
1%, which will make
housing, vehicle &

enterprise  loans
cheaper,” Shah
posted.

“It is vision of
PM @narendramodi,
which is rooted in
concern for the poor
and under privileged,
that such a move has
been possible,” he
wrote.

SBI chairman
Arundhati
Bhattacharya said,
“Initiatives aimed at
benefiting the lower
income segments of
the country is indeed
a welcome move by
the government. It is
fairly evident that the
government isserious
about comprehensive
inclusion. Low cost
housing should wit-
ness growth in the
mediumto long term.
The government’s
commitment to aless
cash society will also
aid in reforming the
tax structure for the
better.”

However, bank-
ers don’t expect the
deposits collected
during the 50-day
window to remainin
the system.

In an interview
earlier with The In-
dian Express,
Bhattacharya had

everybody else when
wewere celebrating! |

was super happy, espe-
cially for Micki. |

know how it feels to
score agoal like that.

"I'm happy they
(the officials) didn’t
giveit offside because
agoal like that has to
be (a) goal."

Ibrahimovic, who
enjoyed a good rela-
tionship with
Mourinho when they
were together at Inter
Milanin Italy, said he
intended to improve
his number of assists.

"l haven't had
many assistsso far and
that ispart of my game
that 1've been missing
here in my six months
at United,” said
Ibrahimovic, who re-
tired from the national
team after a disap-
pointing Euro 2016
having hit 62 goalsin
116 appearances over
15years.

"At my other
clubs I've been scor-
ing goals but I've
also done alot of as-
Sists.

"I'm happy to
give an assist be-
cause for meitisjust
like you have scored
yourself.

said: “All these de-
posits will not stay
back. Most of it will
be drawn back. Our
own reckoning isthat
only 10-15 per cent
will probably stay.
We're still acash in-
tense  economy.
Though we're trying
hard to modernise
and becomedigital, it
will take time. Ulti-
mately, it's a cultural
phenomena and it's
also a question of
good infrastructure.”
With lending
rates coming down,
bankers expect credit
offtake to pick up.
The growth in non-
food bank credit in
November 2016 was
down at 4.8 pcis as
compared with anin-
crease of 8.8 per cent
in November 2015.
The Reserve
Bank had revised
downward the
growth for 2016-17
to 7.1 per cent from
7.6 per cent, with
evenly balanced
risks, due to
demonetisation. In
the December mon-
etary policy review,
all six MPC mem-
bers acknowledged
that the impact of
demonetisation on
the economy is still
uncertain, but they
expect the impact to
be transitory and
hence not necessitat-
ing a monetary
policy response,
which could affect
the medium-term in-
flation outlook.
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